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A Comprehensive Look at  Bankers '  Act iv i t ies

Welcome to  the latest  edi t ion of  the Bankers  Petroleum Albania  Newsletter ,
provid ing you with  a  deta i led overv iew of  our  company 's  endeavors
throughout  the second hal f  of  2023.  As  with  previous  edi t ions ,  th is
newsletter  serves  as  your  essent ia l  reference point  for  understanding our
operat ions  and industry  t rends .

Access ible  onl ine at  bankerspetroleum.com,  our  newsletter  cont inues  to
of fer  met iculous  ins ights  into  our  act iv i t ies .  We met iculously  curate  content
f rom var ious  departments  and uni ts  with in  our  organizat ion to  provide you
with a  comprehensive understanding of  our  ongoing in i t iat ives  and the
broader  industry  landscape .

In  th is  edi t ion ,  we br ing you updates  on our  latest  pro jects  and s igni f icant
developments  in  the market  sector .  From explorat ion to  product ion ,  we
delve into  the chal lenges  and successes  encountered by  Bankers  Petroleum
Albania  in  the dynamic  o i l  and gas  industry .

Our  commitment  to  responsible  growth and susta inabi l i ty  remains
unwaver ing as  we navigate  through the ever-changing landscape of  the
energy sector .  As  we look towards  the future ,  th is  newsletter  serves  as  an
invaluable  tool  for  investors ,  s takeholders ,  and industry  enthusiasts  a l ike  to
stay  informed about  our  progress  and contr ibut ions  to  Albania 's  o i l  and gas
sector .

Thank you for  your  cont inued support ,  and we inv i te  you to  explore  the
latest  ins ights  and updates  in  th is  edi t ion of  the Bankers  Petroleum Albania
Newsletter .

GENERAL
OVERVIEW
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We remain focused on export
markets ,  part icular ly  in  Europe,
despi te  currency devaluat ion
chal lenges .  Our  investment  s t rategy
emphasizes  innovat ion and
susta inabi l i ty ,  wi th  plans  for  a
waste  t reatment  plant  in  Patos-
Mar inza and community- focused
infrast ructure  projects .

Address ing key chal lenges l ike
regulatory  s t reamlin ing and
corrupt ion mit igat ion is  c ruc ia l  for
foster ing a  conducive bus iness
envi ronment  in  Albania .

In  c los ing ,  I  thank our  s takeholders
for  thei r  unwaver ing support .
Together ,  we ' re  shaping a
susta inable  and prosperous  future
for  Patos-Mar inza

Huanqin  Xiao
CEO of  Bankers  Petroleum Albania

LETTER FROM 
THE CEO

Shaping the Future  of  Patos-Mar inza

As we rev iew Bankers  Petroleum
Albania 's  achievements  in  H2 2023,
I 'm exci ted to  share  our  v is ion for
the year  ahead .  Our  commitment  to
innovat ion and susta inable  growth
propels  us  to  explore  new avenues in
the o i l  and gas  industry .

An upcoming highl ight  i s  our  s team
inject ion project  in  the Patos-
Mar inza o i l f ie ld .  This  in i t iat ive
aimed to  boost  product ion and
maximize th is  v i ta l  asset ' s  potent ia l ,
set t ing new ef f ic iency standards .

In  2024,  we a im to  mainta in
product ion levels  and open new
wells ,  inc luding thermal  wel ls ,
leveraging cutt ing-edge technology .

Recrui t ing sk i l led ta lent  i s  a
pr ior i ty ,  and we' re  dedicated to
foster ing cont inuous learning .
Despi te  chal lenges  in  a l igning
univers i ty  curr icula  with  industry
needs ,  in i t iat ives  l ike  our
Polytechnic  Univers i ty  internship
program br idge the gap
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Spearheading Progress  in  the Oi l
and Gas  Sector

Bankers  Petroleum Ltd .  (Bankers )
remains  a  leading global  ent i ty  in
oi l  and gas  explorat ion and
product ion ,  dedicated to
responsible  development  worldwide .
With our  roots  deeply  embedded in
Albania ,  our  technical  team
oversees  some of  Eastern Europe 's
most  s igni f icant  o i l  f ie lds ,
pos i t ioning us  as  a  t rusted partner
in  harness ing natural  resources
responsibly .  We pr ide ourselves  on
our  f lawless  t rack  record ,  del iver ing
secure ,  susta inable  operat ions  whi le
maximiz ing asset  potent ia l .

Our  expert ise  has  propel led us  to
achieve unprecedented o i l
product ion levels ,  surpass ing 85
years  of  h is tor ical  data .  As  the
largest  fore ign d i rect  investor  and
taxpayer  in  Albania ,  we 've in jected
over  $3 b i l l ion into  the economy,
dr iv ing job creat ion and economic
growth .

ABOUT BANKERS
PETROLEUM ALBANIA
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Despite  recent  o i l  pr ice
f luctuat ions ,  Bankers  remains
steadfast  in  our  long-term st rategy
of  responsible  development  and
susta inable  growth .  We
cont inuously  opt imize operat ions
and reduce costs  whi le  mainta in ing
the highest  safety  and
envi ronmental  s tandards .

Looking ahead,  we are  conf ident  in
the potent ia l  of  Albania 's  o i l  and
gas  industry ,  p ledging to  mainta in
our  leadership  role .  With  our
technical  prowess ,  extens ive
exper ience ,  and unwaver ing
commitment ,  Bankers  i s  poised to
cont inue i ts  successful  t ra jectory
in  Albania  and beyond.



Average o i l  product ion for  the s ix  months  ended December  was 8,936.2
barrel  s  of  o i l  per  day  (bopd)  

There  were 399  o i l  producer  wel ls  at  the end of  H2-  2023.  

Total  sa les  and del iver ies  were 268,897.4 m³ (1 ,692,081.7  bbl )  dur ing H1-
2023 ( inc luding solar  as  d i luent ) ,  l ike  export  sa les  shipment ,  domest ic
market  sa les  and del iver ies  to  Albpetrol .  Oi l  sa les  (net  of  solar  used as
di luent )  dur ing the hal f  averaged 8,872.8 bopd ,  about  4 .5  % less  than the
previous  hal f  H1-2023 average of  9,287.6  bopd 

Bankers ’  second hal f  average o i l  pr ice  was approximately  $67.8 per  barrel
( represent ing 79 .4  % of  the Brent  o i l  pr ice  of  $85 .4  per  barre l ) ,  as  compared
with the previous  hal f  H1-2023 average o i l  pr ice  $63.4 per  barrel
( represent ing 79 .5% of  the Brent  o i l  pr ice  of  $79 .8  per  barre l ) .  

Sales  to  the export  market  dur ing the f i rs t  hal f  of  2023 represented 90.0%
of  total  sa les ,  at  an average export  pr ice  of  79.5%  o f  the Brent  o i l  pr ice .
Sales  pr ices  in  the second hal f  2023 increased compared to  the previous
hal f  H1-  2023 because there  was a  increase on the Brent  o i l  pr ice .

H2 AT GLANCE
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H2 2023 HSE Informat ion 

Socia l  susta inabi l i ty  i s  v i ta l  for  res i l ience ,  emphasiz ing that  occupat ional
safety  and heal th  are  cruc ia l  for  susta inable  workforces  and communit ies .
Putt ing people  f i rs t ,  we pr ior i t ize  the value of  our  workers ,  adopt ing
forward- looking st rategies  for  soc ia l  susta inabi l i ty  and human capi ta l .

In  envi ronmental  management ,  we comply  with  regulat ions ,  manage
resources  ef f ic ient ly ,  and minimize waste .  Trans i t ioning f rom l inear
economies ,  we emphasize  reuse and recycl ing to  maximize value and
minimize waste .  For  instance ,  we t reat  waste  o i l  s ludge in  cement  k i lns  for
energy input ,  reduce energy usage ,  and invest  in  o i l  s ludge t reatment
projects  to  recover  o i l  and modi fy  waste  for  other  purposes .

Our  total  envi ronmental  spending for  2023,  inc luding waste  t reatment  and
monitor ing ,  i s  approximately  $4 mi l l ion .

HEALTH SAFETY 
& ENVIRONMENT

HSSE 09



Secur i ty  Contract  Adjustments :  Enhancing Ef f ic iency and Ef fect iveness

In  response to  secur i ty  needs ,  we c losely  monitor  per formance and adjust  as
necessary .  Recent ly ,  we 've  negot iated a  28% increase in  rates  with  our
secur i ty  provider .  Addi t ional ly ,  e f fect ive  August  1 ,  2023,  we've reduced our
guard force  by  36 .5% to  a l ign with  our  budgetary  constra ints .  The savings
generated f rom this  reduct ion wi l l  be  redi rected toward enhancing secur i ty
inf rast ructure ,  inc luding investments  in  fencing pads  and technology .  This
st rategic  real ignment  ensures  that  we mainta in  ef fect ive  secur i ty  measures
whi le  opt imiz ing resource a l locat ion for  long-term susta inabi l i ty .

Enhancing Secur i ty  Measures :  CCTV System Upgrades  and Aer ia l  Mapping
Support

We are  d i l igent ly  overseeing the per formance of  our  CCTV system,  ensur ing
i ts  ef fect iveness  in  enhancing secur i ty  measures .  As  part  of  our  ongoing
secur i ty  enhancement  ef for ts ,  we have completed phase one of  the
instal lat ion of  CCTV cameras  at  s t rategic  locat ions .  This  in i t iat ive  a ims to
bolster  survei l lance capabi l i t ies  and provide comprehensive coverage across
key areas .  Addi t ional ly ,  our  aer ia l  mapping and imagery  operat ions ,  v i ta l  for
operat ional  support ,  a re  ongoing .  We remain committed to  advancing our
capabi l i t ies ,  inc luding cont inued mapping support  for  the GIS  Department ,
to  opt imize secur i ty  protocols  and ensure  the safety  of  our  operat ions .

HSSE 10

SECURITY
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A Journey with  
Mr .  Al t in  Mata

In  th is  ed i t ion  o f  our  Bankers
Newslet te r ,  we have  the  pr iv i lege  o f
featur ing  Mr .  A l t in  Mata ,  a  seasoned
manager  wi th  20 years  o f  ded icated
serv ice  to  Bankers .  Let ' s  de lve  in to
Mr .  Mata ' s  journey  and ins ights  as
one o f  the  founding employees  o f  our
es teemed company .

You are  one of  the  founding
employees  of  Bankers .  Can you
share  with  us  a  descr ipt ion of  your
journey?

My journey with  Bankers  began two
decades ago,  f i l led with  chal lenges ,
growth,  and immense pr ide in
contr ibut ing to  the company 's
success .  Star t ing f rom the ground
up,  I 've  witnessed Bankers  evolve
into a  dynamic  organizat ion ,  dr iv ing
innovat ion and excel lence in  the o i l
and gas  sector .
 
How do you see Bankers  today?

Today ,  Bankers  s tands as  a  beacon
of  s tabi l i ty  and progress  in  the
global  economy.  With  a  workforce of
1 ,500 dedicated profess ionals ,  we
cont inue to  lead in  the cont inental
o i l  and gas  product ion sector ,
part icular ly  in  the Patos-Mar inza o i l
f ie ld .



WORKING 
FOR BANKERS
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Could you walk  us  through your
dai ly  work  rout ine?

My days  at  Bankers  are  dynamic  and
var ied .  They typical ly  begin with  a
st rong cup of  cof fee and a  rev iew of
the day 's  agenda .  Morning meet ings
set  the tone for  s t rategic  dec is ions ,
fo l lowed by f ie ld  inspect ions  and
logist ics  superv is ion .
Troubleshoot ing f lowl ine
replacements  and opt imiz ing gas
generators  are  integral  parts  of  my
rout ine ,  ensur ing ef f ic ient
operat ions .

What  advice  would  you g ive  to
young people  start ing in  th is
sector?

Safety  f i rs t ,  cont inuous learning ,
and col laborat ion are  key .  Stay
updated with  industry  advancements
embrace envi ronmental  s tabi l i ty ,
and be open to  change .  Invest  in
your  growth with in  the company and
engage with  col leagues across
departments .

Last ly ,  a  few words  about  your
family?

My family  i s  my rock ,  provid ing
unwaver ing support  throughout  my
journey .  I  express  heart fe l t
grat i tude to  my beloved wife ,  two
sons ,  and daughter ,  as  wel l  as  my
parents ,  whose sacr i f ices  have
shaped my character  and fueled my
success .

As we re f lec t  on  Mr .  A l t in  Mata ' s
journey ,  we recognize  the  inva luable
cont r ibut ions  o f  our  dedicated
employees  to  Bankers '  cont inued
success .  Jo in  us  in  ce lebrat ing  the i r
commitment  and achievements  as  we
look  towards  a  br ight  fu ture  together .
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Swif t  Response Averts  Disaster :  Bankers  F i re  F ight ing Team Saves  Houses
Near  Kal lmi  V i l lage

On the af ternoon of  August  2nd,  at  approximately  02 :30 PM,  a  f i re  erupted
near  Kal lmi  v i l lage ,  pos ing a  threat  to  three nearby houses  s i tuated c lose to
wel l  2070S.  Thanks  to  the swif t  and courageous response of  our  dedicated
Bankers  F i re  F ight ing Team,  the s i tuat ion was swif t ly  brought  under  control .
Act ing with  utmost  profess ional ism,  they bravely  ext inguished the f i re ,
ensur ing the safety  of  the nearby houses  and prevent ing any damage to
Bankers  Petroleum Albania 's  assets .

The successful  conta inment  of  the f i re  was made poss ible  through the
col lect ive  ef for ts  of  our  team,  local  author i t ies ,  and the support ive
community .  We extend our  s incere  grat i tude to  everyone involved for  thei r
quick  act ion and ass is tance in  protect ing the af fected houses  f rom the f i re .

At  Bankers ,  safety  and community  wel l -being are  paramount .  We are
committed to  mainta in ing a  safe  envi ronment  for  a l l ,  and we take great
pr ide in  serv ing and being part  of  such a  support ive  community .



   

Educat io  Celebrat ion Concert  
in  Partnership  with  F ier  Munic ipal i ty

Bankers  Petroleum Albania  partnered with  F ier  Munic ipal i ty  to  host  a
spectacular  concert  on the evening of  September  10 at  the centra l  square  of
the c i ty .  The event  served as  a  celebrat ion of  the f i rs t  school  bel l ,
s igni fy ing the beginning of  the new academic  year .

As  a  company dedicated to  the local  community ,  Bankers  Petroleum Albania
was honored to  sponsor  in i t iat ives  that  foster  educat ion and uni te  people  in
celebrat ion .  We f i rmly  bel ieve that  educat ion is  fundamental  to
advancement  and prosper i ty ,  and we are  exc i ted to  play  a  part  in
commemorat ing th is  specia l  occas ion .

COMMUNITY
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Bankers  Petroleum Albania  at  57th CEEC Event

The 57th Cont inental  Europe Energy Counci l  (CEEC)  Event ,  hosted by  the
Energy Development  Group,  that  took place in  T i rana ,  f rom October  5th to
7th ,  2023.  With  150 energy profess ionals  and experts  f rom across  Europe
attending ,  the event  of fers  d iverse  network ing opportuni t ies .

Bankers  Petroleum Albania  act ively  part ic ipated in  th is  prest ig ious
gather ing ,  h ighl ight ing our  expert ise  by  present ing EOR (Enhanced Oi l
Recovery )  Resul ts  in  Apply ing New Technologies .  



Mr.  Huanqin Xiao Interv iew for  Monitor
Steam In ject ion ,  Our  Ambit ious  Project  
that  Wi l l  Change Patos-Mar inza

In  a  recent  interv iew with  Monitor ,  Bankers  Petroleum Albania 's  CEO,  Mr .
Huanqin Xiao ,  d iscussed the company 's  upcoming steam in ject ion project  in
Patos-Mar inza ,  a iming to  boost  o i l  product ion .  Despi te  chal lenges  l ike
f luctuat ing Brent  pr ices ,  the company mainta ined res i l ience in  2022,
producing 540 thousand tons  of  o i l .  Looking forward ,  they plan to  open 28
new wel ls  in  2023,  emphasiz ing the importance of  a l igning univers i ty
curr icula  with  industry  demands for  a  sk i l led workforce .  

Assess ing the bus iness  envi ronment  in  Albania ,  Mr .  X iao ident i f ied
chal lenges  such as  regulatory  a l ignment ,  inf rast ructure  investment ,  and
corrupt ion mit igat ion .

COMMUNITY
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Bankers  Petroleum Albania  Supports  Reconstruct ion of  I r r igat ion Canals  in
Bel ina Community

Bankers  Petroleum Albania  recent ly  extended i ts  support  to  the Bel ina
community  in  the Patos  Munic ipal i ty  by  backing the reconstruct ion of
i r r igat ion canals .  This  in i t iat ive ,  underscores  Bankers  Petroleum's
commitment  to  local  development  and susta inabi l i ty .  By  invest ing in  cruc ia l
inf rast ructure  l ike  i r r igat ion canals ,  the company demonstrates  i ts
dedicat ion to  improving the l ives  of  community  members .  Through such
endeavors ,  Bankers  Petroleum reaf f i rms i ts  ro le  as  a  responsible  corporate
c i t izen ,  a lways  s t r iv ing to  make a  pos i t ive  impact  in  the areas  where i t
operates .
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Marking F ive  Years  of  Envi ronmental  Progress  with  Rai l  Oi l  Transportat ion

I t ' s  been f ive  years  s ince the inaugural  departure  of  the f i rs t  t ra in  f rom
Bankers '  col lect ion stat ion to  the 'Petrol iofera '  port  in  Vlora ,  mark ing a
s igni f icant  mi lestone in  envi ronmental ly  f r iendly  o i l  t ransportat ion .  The 35-
k i lometer  ra i lway ,  serv ing as  the sole  crude o i l  export  l ine ,  has  completed
over  4 ,050 routes  dur ing th is  t ime.

In  addi t ion to  the ra i lway ,  an 11 .3-k i lometer  p ipel ine f rom the Patos-
Mar inza o i l f ie ld  to  the col lect ion stat ion has  e l iminated the need for  t rucks
over  a  17-k i lometer  s t retch ,  resul t ing in  a  near ly  60% reduct ion in
greenhouse gas  emiss ions .  Bankers '  commitment  to  envi ronmental
susta inabi l i ty  i s  ev ident  in  i ts  investment  in  serv ices  and technologies  that
reduce costs ,  pol lut ion ,  and elevate  s tandards .  
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SOCIAL
PERFORMANCE
Bankers  Petroleum Albania  h i ts  the f ie ld  a longside the Patos  footbal l  team!

Bankers  has  suppl ied the c i ty  team with brand new sports  k i ts  and essent ia l
mater ia ls .  Present  at  the ceremony organized for  th is  occas ion were the
Mayor  of  Patos ,  Fat ion Duro ,  Bankers '  CEO Huanqin Xiao ,  team chief  Endr i t
Cako ,  coach Bledar  Borova ,  and the team's  footbal lers .

We bel ieve in  foster ing community  sp i r i t  and support ing local  ta lent .  This
partnership  ref lects  our  commitment  to  contr ibut ing to  the growth and
success  of  the community  we serve .  

Together ,  for  a  successful  and inspi r ing journey!  

Celebrat ing with  a  Purpose

Dur ing the hol iday season,  Bankers  has  added a  touch of  warmth and joy  to
the l ives  of  150 famil ies  in  need across  the Patos ,  F ier ,  and Roskovec areas .
We' re  proud to  share  the spi r i t  of  g iv ing and make a  pos i t ive  impact  on the
communit ies  we serve .

In  col laborat ion with  the Munic ipal i -
t ies  of  Patos ,  Roskovec ,  and F ier ,
Bankers  has  cont inued i ts  annual
t radi t ion of  d is t r ibut ing food
packages to  those who need i t  the
most .  I t ' s  our  commitment  to  focus  on
act iv i t ies  of  soc ia l  s igni f icance ,
a lways  s t r iv ing to  make a  d i f ference
where i t  matters  most .



Bankers  Bold Investments  Set  to  Transform Patos-Mar inza Oi l f ie ld

A groundbreaking steam in ject ion project  poised to  rev ive  o i l  product ion in
the Patos-Mar inza o i l f ie ld .  With  an investment  exceeding US$ 20 mi l l ion ,
th is  innovat ive  venture  promises  a  t ransformat ive  chapter  for  the area ,
a iming to  increase o i l  product ion by  5-15%.

CEO Huanqin Xiao emphasizes  Bankers '  commitment  to  innovat ion and
susta inabi l i ty ,  pos i t ioning the company for  cont inued success .  The project
targets  the Gorani  zone ,  harbor ing over  50 mi l l ion tons  of  Or ig inal  Oi l  in
Place ,  with  forecasts  predict ing remarkable  growth in  total  product ion by
2029.

Furthermore ,  Bankers  plans  to  address  the o i l  s ludge issue ,  with  CEO Xiao
out l in ing an upcoming project  a imed at  i ts  permanent  solut ion .  This
in i t iat ive  underscores  Bankers '  dedicat ion to  envi ronmental  responsib i l i ty
and marks  a  s igni f icant  s tep forward in  the company 's  journey .

As  Bankers  Petroleum approaches  i ts  20th year  in  Albania 's  o i l  industry ,  the
year  2024 symbol izes  two decades  of  perseverance ,  ambit ion ,  and
remarkable  progress .

WORKING
TOGETHER
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At  Bankers  Petroleum Albania ,  we pr ior i t ize  the wel l -being and success  of
our  employees  above a l l  e lse .  Our  workplace cul ture  is  bui l t  on
col laborat ion ,  respect ,  integr i ty ,  and genuine care  for  one another ,  guided
by our  shared core  values .

We of fer  purpose-dr iven career  opportuni t ies  where your  contr ibut ions  can
make a  pos i t ive  impact  on your  l i fe ,  your  community ,  and beyond.  Jo in ing
our  team means becoming part  of  a  t ight-kni t  community  that  values
personal  and profess ional  growth whi le  act ively  work ing to  create
meaningful  change .

I f  you ' re  looking for  a  career  that  a l igns  with  your  values  and of fers
opportuni t ies  for  s igni f icant  and purposeful  contr ibut ions ,  cons ider  jo in ing
Bankers  Petroleum Albania .  Together ,  we can create  a  br ighter  future  for
ourselves  and those around us .  Jo in  us  on our  journey toward a  better
tomorrow.

Vacant  Pos i t ion for  th is  per iod included 

Legal  Superv isor
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Ju ly
Bankers  improves  the  in f ras t ructure
in  Mar inez  and Bel ian  areas ,
Investments  fo r  urbanizat ion  and
recreat ional  spaces .

CONTRIBUTION TO SOCIETY

September  
Moni tor  Magaz ine ,  Spec ia l  Ed i t ion  /
In terv iew wi th  CEO of  “Bankers
Pet ro leum Albania” ,  Mr .  Huanqin
Xiao:  ”S team In jec t ion ,  Our  Ambi t ious
Pro jec t  that  Wi l l  Change Patos-
Mar inza”

November
Rai l  t ranspor t  o f  c rude  o i l / In  5  years ,
Bankers  Pet ro leum Albania  reduced
the  greenhouse  gas  emiss ion by  60%

December
Bankers  new technology  for  the
rev i ta l i zat ion  o f  Patos-Mar inza !  CEO,
Huanqin  Xiao :  Pro jec t  increases  o i l
product ion by  5-15%
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Product ion H2 -  2023

A total  of  14  new wel ls  were dr i l led dur ing H2.
Net  o i l  product ion for  H2 totaled 261,296.23  m³  (1 ,644,270.03 bbl ) ,
which averages  8,936.25  bopd .
Total  solar  and gasoi l  used dur ing H2 was 9,452.069 m³  (59 ,479.21 bbl ) ,
which is  about  3.52 %  o f  net  o i l  product ion .

Total  sa les  and del iver ies ,  gross  of  d i luent  used as  solar ,  were 268,897.43 m³   
(1 ,692,081.71 bbl )  dur ing H2,  inc luding exports ,  domest ic  sa les  and
del iver ies  to  Albpetrol .
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Year
2023

 Monthly Prod (exc.solar) 
Daily Avg.
Oil Prod  

 Sales 

 Sales (inc.solar) 

 m³   bbl   bopd   m³   bbl 

July 43,807.27 275,637.20 8,891.52 57,457.60 361,525.8

August 44,333.14 278,968.23 8,998.97 41,205.30 259,286.4

September 43,217.20 271,957.33 9,065.24 44,073.64 277,346.9

October 45,296.14 285,048.27 9,195.11 48,305.20 303,984.5

November 42,359.56 266,598.02 8,886.60 30,057.29 189,171.4

December 42,282.93 266,060.98 8,582.61 47,798.40 300,766.7






